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In his circular of June 2 Henry Clews, the New York speaks at
length on the demands of railroad for money, Faying:

JUNE

MAINLAND BUSINESS OUTLOOK.
financier,

enterprises
It is stated that fully 15,000 miles of new road have been projected in tlio

South, and if the same ratio is observed in Western States which is more than
likely it is easy to sec that the next two or three years will witness nn

'tinosunl period of new rnilroad constructioni This will, of course, be beneficial

jto tho country at largo and promises continued prosperity for the iron and steel I

findustry. But what will be its elTcct on tho stock market J Trices of securities
arc already so high that satisfactory investments nro difficult to find. The bond
market is still congested by a lot of unsalable issues held by bankers in the
Jiopo of lodging them in investors' strong boxes. Ordinarily nn increase In the
iopply of securities is npt to weaken the market, especially when values are

(This situation leaves tho financing of new railroad issues n somewhat
.difficult problem."

t'fft Mr. Clews says that bountiful crops at present prices will insure another
jycnr oi general prosperity ana inciinum mat inu cuuun ucrcagu win uuun un
.increase of 2,700,000 acres. Ho thinks that a single poor scaon of crops would
Sot involve tho serious consequences of five or ten years ago, because since then
tho farmers in both the South and West have not only got out of debt but

:' generally have money In bank. Mr. Clews gives tho following cstimnto of tho
business situation:

"Business conditions continue generally satisfactory. There is more or less
complaint of high prices, and some recession in values of commodities ns well as
securities would no doubt bo beneficial. Hut until supply overtakes demand
nnd credit hns been strained to the utmost neither of which contingency is yet
.in sight it seems useless to expect any important reaction. 3'rom tho West all
accounts nro fnvorablo and optimistic. Tlicro prosperity continues at high tide,
Tlio South, loo, is hopeful and is making rnpid progress. Some uneasiness is
manifested over tho political outlook this fall, and also at the-- continued cx- -

rt jiosurcs of graft in corporations. In the latter agitation, however, there is no

argument for lower prices. On tho contrary, tho elimination of such abuses
hould bo encouraging to stockholders; while the raiding of business standards

generally, which will undoubtedly follow as a result of so much 'muck-raking- ,'

will ho beneficial in many directions."
In Honolulu tho Tcinnrk has been heard that tho sugar market is usually

low when times nro good on tho Coast nnd vico versa. This may have been
among coincidences of tho past, but tho natural expectation is that high prices
for commodities of general consumption will not bo exceptional of sugar. At
present tho trend of tho sugar market is upward and general prosperity must
tend to incrcaso consumption of tho article. With tho prospect as bright on

tho mainland ns Mr. Clews portrays it, Hawaii should bo prepared to make tho
best of tho tido of prosperity anticipated.

All that is wanting to that end is an assured supply of labor. Ko single
schema on foot is likely to bo everything that is needed, therefore it will not do

supporters of to opposo elTorts behalf of other
is safe to gay that tho measures of most lasting benefit will bo the most gradual
of Therefore makeshifts that promiso immediato relief should
not ho despised. In this lino may bo placed tho Philippine labor scheme, tho
temporary naturo of which is shown in tho condition stipulated of safeguarding

It tho return of tho laborers. For n permanent supply of domiciled labor, to meet
tho Washington ideals, thcro must of necessity bo prolonged effort and tho

of much patience. It will no doubt in duo time bo realized. What is
required is tho attracting of laborers of a class suitable for American citizen-
ship who pan themselves to tho climate and tho work. Already tho in-

ducements of wages and other advantages hero arc such as few communities
elsewhere hold out to agricultural laborers.

LET
-- , It seems more and more desirable, as tho public discussion of tho Xuuunu

VmcfR. proceeds, that the Honolulu Engineers' Association should appoint a special
sty of kttco to investigate the work and report. Hero are statements which aro
coplc, wrom responsible sources and which should bo investigated:

!Sty nnu That tho foundation has not gono to bed rock or to impervious strata,
ilmsclf. Vtcd that an iron rod was driven down at tho sidu in the muck on which

that this concrete foundations. ,

vainglpi. That tho wooden pipo is entirely unsafe, and that tho three-inc- con- -

'crcto cover or "armor" is entirely insufficient to preserve or protect it.
3. That tho gate-hom- is situated in tho middle of the earthwork of tho

dam, thereby weakening tho dam.
4. That tho discharge pines arc the soft earth filling of the dam

instead of through a tunnel in the solid embankment of the dam.
S. That the earth of which tho dam is being built is being bunked in a

round form, highest at the middle and sloping both ways, instead of being
jnado highcht at tho edges and lowest in tho middle, tho result of which will
bo that after the water seeps into tho surface of tho dam it, will havo a ten-

dency to cause tho sides of tho dam to slough off.
These charges nro serious iTnes, huw berious only a trained engineer can tell.

Tho general public knows enough about tho matter to bo seriously alarmed and
it would bo a great public sonico if the engineers' Association would appoint
a special committee, of competent men to report ivpon the mutter.

TIME TO WAKE UP.
Tho yachts racing from San Francisco will soon bo here but ns yet no regu

lar recention nroirrnm has been idaiined. l.nck nf funds Heoms In lm tlnlnvimr- - - - - -- -"V, 1 . n
mauers. would provide necessary

dovoto that purpose. Tho Hawaii Yacht Club would take hold of tho
ns It should bo taken hold of if they could seo their way pay the bills
incurred. So tho matter stands and the winning yacht is liable to port

..

her. classes.
much. if. ...... i i i ... ... i

T

the Washington reporl'a
in connection with tho race. This amount has completely exhausted by

purchaso of the two trophies and of I,a l'aloma. Mainland
papers havo devoted much space to tlin and havo dilated upon the recep-
tion to bo tho yachtsmen in Honolulu and tho entertainment in store
for them. Instead of tho town being en fete, tho and entertainment
arrangement appear bo the point of Accounts of tho tram-iaclu-

racn will appear In periodicals nil tho world, Honolulu
let tho quality of her hntipltiillty bo impeached.. Tho niiiimiiicliig
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Those two plantation companies in Kau deserve all tho com-
mendation they receive from the Committee of of the of Agri-
culture. Their extensive works for forest protection, from which permanent
benefit themsches was problematical, was a fino exemplification of public
spirit.
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a
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The trustees of Chamber of Commerco have decided to hold their meet- - Mra. Henry E. Cooper has been se-in-in secret, as the of reporters with freedom of "ously ill Friday following a
They only a goat, a password and a grip now to bo entitled ?evfro operation, she reported to

a masonic charter. ,
e improving.

. Hayselden, C. H. White and""
j Dr. L. S. Thompson, nro said to be

Insurance companies that will only do tho right thing by San Franci'co candldates for district
under legal compulsion must be prepared to employ rhinoccros-hldc- canvass-- ' ased" PlaC f J' "' Wnlpu,lanl' de- -

ers for new business In tho restored when it arises. j Tno southern California girl,
to their nntlve state today tho

However erratic was La Paloma's course the trip up, she is reported
bee-lin- e coming back.

'Does inspection Inspect?" a local contemporary Ask Howland.

OLD DAYS
(Continued from Pace 1.)

tain (here's a fine choius in the crowd
before me."

The music falling to How Mr. Jones
said that he Borne of the spirit

'59 or 'CO or '73 or '80 for that mat-
ter was around. The boys of those
days had go In them and vou!d sing
a song at the drop of the hat.

Tho election of olllceis of asso-
ciation resulted as follow a:

President, Alexander:
Judge A. Perry; secretary and ti "us
urer, Miss Ilhoda Green.

An executive committee will bo ap-
pointed later.

The program Included musical selec-
tions but an no one was present to lend
tho singing, thlB portion of the exer
cises had perforce to be eliminated and
I'roressnr A. F. Grltllths, President
the college, wns Introduced to tho

Ho said:
THE PRESIDENTS ADDRESS.

"Friends of Punuhou: It is a pleas-
ure to me to have the privilege for tho
second lime of greeting tho old stu-dm- ts

nnd friends of Punahou Our
Bi cutest desire Is that it shall bo us
great n Joy for you to come ua it Is
for us to have you here. Plense ac
cept my cordial greetings.
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festivities In charge have limited those
who have speak to live minute:.. In
addition to the dliliculty of telling in
live minutes what wo have done
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part my live minutes Sir. Wul--
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